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in derault hercunder. In ti2 event of the toreclosure of this

Mortgage, all abstracts of title and all title insurance policices

for the mortgaged premises shall bpecome the absolute property of
Bank.

6. All rights and obligations of Mortgagors hereunder

shall extend to and be binding upon the several heirs, represen-

- tatives, successors and assigns of Mortgagors, and shall inure to

the benefit of Bank, its successors and assigns. In the event

- this Mortgage is executed by only one person or corporation, the

word “Mortgagors” as used herein shall be construed to mean
"Mortgagor", and the terms and provisions of this Mortgage con-
strued accordingly.

7. Mortgagors are constructing improvements upon the

mortgaged prenises under plans and specifications adopted by

" them. Mortgadgdors agree to apply all Advances to them under this

rortgage upon the cost of such construction and agree not to
abandon such construction, but to complete the same within a

rcasonable time, and in any event by Becember 20 ., 1975

and agree that their default under any agreement contained in
this mortgage shall terminate the obligation of Bank thereafter
to make further Advarnces.

After said last-mentioned date, completion of anv
then unfinished portion(s}) of said construction shall be deemed
"necessary Lo protect and preserve the security intonded to be

given by this Mortgage"™, within the meaning of paragraph "4*

_above; and Bank is hereby granted such rights of entry, and other

rights, as may be then necessary to complete such construction.
8. 7he Bank, at its option, may extend the time for the
payment of the lNote(s), or reduce the pajyments thereon, or accept
a rencwal Note(s) thereior, witnout the couscent of any juniorx
liennolder, and without the consent of the Mortgayors 1if the
Mortgagors have then parted with titie to the nortyaged premises,
and any such extension, reduction or reancwal shali not affect the

vpriority of this Mortgage or impair the sccurity hereof in any

manner whatssewver, or release, discharge or aficect o any sanner
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